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HISTORY, continued

I.W. Hellman and is credited with being the first bona fide trust company in
San Francisco.

Wells Fargo was formed as a banking and express company by Henry Wells and
William Fargo in July of 1852. 1In 1861 the company assumed operation of the Pony
Express. Wells Fargo's stagecoach empire reached its zenith between 1866 and
1869. The company at that time controlled most of the mail and transportation
facilities in the West. In 1905 the banking and express departments separated.
Wells Fargo Express moved to New York as a separate business entity. Wells

Fargo Bank merged with the Nevada National Bank in 1905, the Union Trust Co.

in 1923 and the American Trust Company in 1960, Wells Fargo Bank is considered
the oldest (and the third largest) bhank in California.
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